PeanbHble OnyuoHs!, Takue Kak
nocnegoBaTefibHO -COCTaBHbIe OMNUUOHBI
NO3TanHO -OCYLECTBIEHHbIE  OMNUUOHbI
3aflaHHbIX CXeMm cTagwi, u
MHOXECTBEHHbIE OMUMOHbI AaKTUBOB ,
OMUMOHOB C KOMBMHALMSAIMA , OMLIMOHOB
“ocTaBuTL ", “ GapbepHbIM ”, “BbiGopa”,
“cokpalleHus ", "paclumpenus
“nepeknoyenns ", ‘oxuaaHua " n
“OTCpoUMBaHUS ”, @ TaK e 1 NMobble
VHAVBMAYanU3NpoBaHHbIe
HacTpauBaemble PeanbHble OnNuUMOHbI , CO
CrMOCOBHOCTLIO K UHTErauuM W NogaroHKe
(EGaVIMHO -UCKNoYaowme | BNoXeHHble
onuuoHbl ).  -@uHaHcosble OnyuoHbI
BKIIOYAOT B cebs BCe TUMbl OnNUMOHOB
CMELUAHHbIX MHOXECTBEHHbIX aKTUBOB W
OnUMOHOB  3PHEKTUBHOCTY , FrapaHTui ,
KoBEpTUpyemMble (hUHaHCOBbIE
WHCTPYMEHTbI , CTPYKTYpUpOBaHble
hrHaHCOBble AoMnroBble oba3aTenbcTsa
ANst aMEPUKaHCKWX , eBPOMENCKuX ,
6GepMyacKUX 1 a3uaTCKuUX OMUMOHOB , a TaK
e nobble UHAVBMOYanbHO
CMOAEeNnMpoBaHHble  OMUUOHbI

@oHOosble OnyuoHbl Cryxauwezo : ¢
Hafienexmem , C KoHduckaLmamm |, ¢
NoAONTUMANLHON  CEThIO CeMeHTauwm , a
TaK Xe OCHOBaHHbIE Ha POCTE CErMeHToB
(BHELLHUA PbIHOK W BHYTPEHHWIA
KOpropaTMBHbIN )

BosmoxHocTb co3gaBaTb
CcoBCTBEHHbIE MOAEenu orl

aHanuaupyetT MHoxecTBeHHble Tunbl
PeanbHbix OnUMOHOB , DK30TUYECKUX
OnuuoHoB , duHaHCOBbLIX OMnUMOHOB , U
DoHAoBbIX OnuWoHoB CnyxaLLero -

caon
ILIMOHOB ,

vcronb3ys nNpeaonpeaeneHHble
YpaBHeHMs Wnn cobCTBEHHbIE

ypaBHeHus !

MonHocTblo HacTpavBoemMoe
WMHOMBUOYanNM3npoBaHHoe
mMoaenvposaHve

HauBbicllas CKOPOCTb BbIMMCTIEHMIA

BuHomnanbHas pewetka ¢ 1000 waramu

MoXeT BbiTb UCNONb3oBaHa ANS BbIMUCNEHWI

33 HECKOMbKO CEKYH[] TOTO, YTO BPYUHYIO Ha
KOMNioTepe 3aiiMeT COTHW net

Mporpamma criocoGHa K ynpasneHuo
ThiCAYaMU pelleTyaTbiX Laros 3a

BoamoxHocTb  aHanusa npu nomoLun
Pewetkn BuHoma

KOPOTKME MPOMEXYTKN BpemeHM

DocrynHsl Mogenu Black-Scholes-Merton n
Apyrvie YCroxHéHHble moaenu
AwmepukaHckux  OnuuoHoB
Closed-form Model Benchmarks

BuHOMUanbHble peweTkn uHansuayanbHoO
HacCTPOEHHbIX OMUWOHOB AOCTYMHblE B
pabouem nucte Excel

Phase SLS

«{\ O6wwwve Monoxeus }7

A{ Pewetka MHorounena

Ha SLS Solver

( Single Asset and Single }»

PeanbHble OnuuoHbl SLS
Real Options SLS

MporpammHoe oGecrieyeHne Ha
QHITIAICKOM , UCTIAHCKOM , SITIOHCKOM
KUTAICKOM , MOPTYrarnbCkoM s3blke

[etanuanpoBaHHble
nonb3oBartenbCckue CnpaBOYHUKK C
TUNOBbIMK NpuUMepamMn 1
nowarosbiMM MeTogamu
MOAENMPOBAHNA U peLUeHUAMU Ha
MHOMMX A3blKax

80 noApoGHbLIX MOAErnel B kKayecTBe NpUMepoB

AHanuavpyeT Bce TUnbl PeanbHbix
OnNUK1OHOB , DK30TUYECKUX

OnuuoHoB , ®uHaHcoBbIX OMUMOHOB ,
DoHpoBbIX OnuvoHoB Cryxallero .
fABnsAeTca NONHOCTLIO
HacTpamMBaeMbiM WUHCTPYMEHTOM
MOAENMPOBAHMS , CO CTIOCOBHOCTBIO
WHTerpupueaTb Balum co6CTBEHHbIE
YpPaBHEHUS OMLIMOHOB

AHanuavpyeT Bce Tunbl PeanbHbix
OnuuoHoB , Ak30TU4eckux OnNUUOHOB ,
®uHaHcoBbIX OnUMOHOB , POHAOBbLIX
OnuuoHoB Criyatuero . AenseTcs
MNONHOCTbK HacTpauBaembiM
WHCTPYMEHTOM MOJEenupoBaHus , Co
CNocOBHOCTLIO WHTerpupueaTh Balum
COBCTBEHHbIE YpPaBHEHWUA OMLIMOHOB

’,

KsagpoHomuanbHbie Pewetku oTnmdHo
peLatoT onuUMoHbl AnddY3NOHHOTO
CKayka

MeHTaHomuanbHble  PelueTku
WCroNb3yloTCA Ans TOro, YTobbl
aHanuavpoBaTh onuvoH “rainbow
compound”

AnanuavpyeT PasHble Tunbl PeanbHbix
OnuuoHoB , Ak30TU4eckux ONUUOHOB ,
®uHaHcoBbIX OnuMOHOB , POHAOBbLIX
OnuuoHoB Cnyxxallero

Bonee yem 300 Moaenei n Tunos
OnuwuoHoB . Bce Tunbl Mogeneit ¢

) “3aKpbITO ” hopmoit U
Kanekynatop ~
BCE TWMbl BbIMMCIIEHMA BONATUNLHOCTYU |,
Mopenu “state-pricing”, aHanuTudeckue

{

dK3oTUHECKNX }»
[o)

- meToAbl , NpUBEAEeHWe aucrepcum ,
AmepukaHckMe Mopenu gucnepcum ,
oueHka OMUMOHOB TeXHUKamMu
MOJENMpOBaHUA , U MHOTOe ApYyroe

BCe TUMbl pelueTyaTbix Mogenei

CrioxHble AHanutuyeckve Mogenu

AyautHble Pewetkn

Mporpamma wucrionbayetcsi B FAS 123R
HauuHas c¢ 2004 roga v pekomeHgoBaHa

Bce tvnbl OnuuoroB [onroebix O6sizatenscrs
W KOHBEPTUPYEMbIX rapaHTuii 1 Apyrix,
CBSi3aHHbIX C OnuuoHamn moaenen

FASB!

PeansHble OMUuOHbI , Takue Kak
nocneaoBaTefibHO -COCTaBHbIe ONUUOHDI |
NO3TanNHO -OCYLECTBNEHHbIE  ONUUOHbI
3aflaHHbIX CXeMm cTagwi, u
MHOXECTBEHHbIE OMUMOHbI aKTUBOB ;
OMUMOHOB C KOMBMHALMAMM , OMLMOHOB
“octasuTb ", “ GapbepHbim ”, “BbiGopa ",
“cokpalleHus ", "paclumpenis ",
“nepekntoderus ”, “oxuaanus " u
“oTcpounBaHua ", a Tak ke 1 nobble
VHAVBMAYanU3NpoBaHHbIe

HacTpauBaemble PeanbHble ONUMOHBI , CO
CMOCOBHOCTLIO K UHTErauuM U NogaroHKe
(EGaVIMHO -UCKNoYaoLwune U BNOXeHHbIe
OMUMOHbI )

@uHaHcoeble OMyuOHbI BKMOYAKOT B cebst
BCE TWMbl OMNUMOHOB CMEeLlaHHbIX
MHOXECTBEHHbIX aKTUBOB W ONUWOHOB
9hheKTUBHOCTY , rapaHTui ,
KoBEpTUpyemMble (hUHaHCOBbIE
WHCTPYMEHTbI , CTPYKTYpUpOBaHble
hrHaHCOBble AoMnroBble oba3aTenbcTea
ANst aMEpUKaHCKWX , EBPOMENCKUX
BGepMyacKUX W a3uaTCKuX OMUMOHOB , @ TaK
e nobble UHAVBMAYanbHO
CMOAEeNnMpoBaHHble  ONUVOHbI

MporpamMma CriocoBHa K peLueHnio
MHOMOYUCINEHHbIX TUMOB ONUWOHOB U
NOMHOCTLI0 HacTpavsaema ; paGoTaeT ¢
Single Asset SLS u PewueTkort MHorouneHa
SLS solvers

Mpot

310 nporpammHoe obecneyeHne
ucnonbayetcs AMepUKaHCKUM
Cosetom no CraHaaptam
®uHaHcosoro Yueta

AnanuavpyeT MHoxecTBeHHble Tunbl
PearnbHbix OnUMOHOB , DK3OTUHECKUX
OnuuoHoB , ®uHaHCOBbLIX OMLUMOHOB ,
DoHpoBbIX OnuuoHoB Cnyxallero

rpaMma ynpasnseT HacTpavsaembIvMn

6GUHOMMAnbHBIMU — peLueTkamm

MHOXeCTBEeHHbIN
Axtne u
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MHoxecTBeHHas ®asa

SLS

Mogenu OnuuoHos

DyHKUMM SLS paboTaloT Ha Tex xe
anropumax , KOTopbIMU OnepupyloT

VIHTErpuUpoBaH 1 NOMHOCTLIO perynapHsie_dyhiumm Excel

dyHKuvoHaneH B Excel

BoamoxHoCTb  ynpasnsTs
MOAenMpoBaHMeEM pucka MeToaomMm
MoHTe-Kapno Ha onuvoHHbIX Moaensx

BoamoxHocTb onepupoBaTth €
apyrimn mopensimu Excel

MonHocTblo Coemectum ¢ Risk Simulator YCnoxHEHHaa aHanuTuka : ontumusaums
CTOXacCTU4ECKUA NPOTHO3 1

makpoonpeaeneHue . Bcé coBmectmo ¢
VBA

Pewwetku cosgarotcsa B pabounx nuctax Excel
Pa6otaet B Excel

BoamoxHOCTL  OnepupoBaTh € ApyraMM

mogenamu Excel

BoamoxHOCTb  ynpaBnaTh

MoAenMpoBaHneM pucka MeTogom
MoHrte -Kapno Ha mogensx onuuoHoB

‘{ PeweTtuathiii AHanusatop ans Excel }7

MonHocTblo CoBmectm ¢ Risk Simulator
CTOXacTU4ECKWA MPOrHoO3 1

makpoonpeaenerue . Bcé coBmectumo ¢
VBA

aHanuTU4eckue pelueTku 3To mogenu co
BCEMU CCbirkamu U ypasHeHusiMu B Excel,
KoTopble aBCoOMTHO BUAUMbI , B TOM
4ucne U Kak UHCTPYMEHT WU3y4yeHus Ha
mMoaenupoBanus  OnuuoHoB

YpaBHeHus

YCnoxHEHHas aHanuTuka : ontuMmusaums




